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[HOUSING DEFICIT|

Betterpolicies, collaboration will drive housing
development, reduce deficit - Ashiru

® REMI FEYISIPO, Ibadan
imbo Ashiru, Chair-
man, OduaInvestment

B Company Limited, has
advocated better policies,
stronger public and private
collaboration to drive hous-
ing development and make
housesavailable for millions
of Nigerians.

This is coming as Nigeria
faces a severe housing deficit,
whichhoversaround20million
driven by rapid population
growth, urbanisation and inad-
equate supply, creating a crisis
of both quantity and quality,
requiring massive investment
and strategies like affordable
housing schemes and infra-
structure development.

Ashiru, who stated this

at Wemabod 2026 Real
Estate Outlook with Theme

-”Unlocking Land and
Infrastructure for Inclusive
Housing’; heldin Lagos, noted
thatthereisalsoneedtoattract
more capital to the real estate
market, ultimately paving way
for homes that Nigerians can
afford, access, and sustain.

While saying the sector is
a crucial component of the
Nigerian economy and has
thepotential to driveeconomic
growth and job creation, he
said, “today, housing sits at
the intersection of economy,
urbanisation, social equity,
and multigenerational wealth.
‘Whiledemandcontinuestorise,
supplyremainsconstrained by
land accessibility, infrastruc-
ture deficits, public sector
inefficiencies,and institutional
fragmentation.”

At the event which had

Yemi Osinbajo, Professorand
former Vice President of the

Federal Republic of Nigeria
as Keynote Speaker, Ashiru
said “these challenges are
policy-driven and require
solutions coordinated across
public and private sector
participants. Housing every
Nigerian family does notonly
putaroomonallofourheads,
it will improve the economy,
build capacityand transform
society. Let us create a move-
mentthatstarts the change we
all desire and deserve to see.
“Our theme this year is
deliberate. Unlocking land
speaks to reforming land
administration, improving
titling systems, reducing
transaction inefficiencies,
and restoring confidence in
land administration process.
So, to unlock infrastructure
means to build the founda-
tional networks that make
housing affordable, acces-

sible and livable. These
investments can transform
the property market, expand-
ing the economic potential of
every naira spent on prop-
ertydevelopmentand create
positive capital momentum.

“Inclusive housing does
notonly challenge usto move
beyond aspirational rheto-
ric toward delivery models
that work, but improves the
capacity toleveragelow-and
middle-income Nigerians
access tohousing toimprove
overall market capacity”

Saying that the outlook
aims to move the conver-
sation beyond rhetoric and
identify pathways towards
a more vibrant real estate
market, he pointed out, that at
WEMABOD, “we are acutely
awarethatthefutureofreal estate
inNigeriawillbedefined notby
isolated projects, but by system
thinking; that is, how land,
infrastructure, finance, regu-
lation, and governance align
to modernise, standardise and
expand thereal estatemarketin
Africa’s largest country.

CHANGE OF NAME

I, formerly known and
addressed as Miss Ruth
Echiko Omiragi, now wish
to be known and addressed as
Mrs Ruth Echiko Ngbodi.
All former documents remain
valid. General public should
please take note.

CHANGE OF NAME

I, formerly known and
addressed Olawole
Ebunoluwa Oluwatobi,
now wish to be known and
addressed  as Malomo
Ebunoluwa Oluwatobi. All
former documents  remain
valid. General public should
please take note.
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CHANGE OF NAME

1, formerly known and
addressed as Osarugue
Victory Isowamwen,
now wish to be known and
addressed as  Osarugue
Victory Agu. All former
documents ~ remain valid.
General public should please
take note.

CHANGE OF NAME

I, formerly known and addressed
as Amaka Gloria Benyeogo
or Amaka Benyeogo
now wish to
be known and addressed as
Amaka Gloria Afolayanka. All
former documents remain valid.
General public should please
take note.

Afolayanka,

[EXCHANGE RATE |
Naira hits record high of
N1,372.91/$ without CBN inflow

® HOPE MOSES-ASHIKE

he naira on Tuesday

surged to a record high

0fN1,372.91 in the offi-
cial foreign exchange (FX)
market without interven-
tion from the Central Bank
of Nigeria (CBN), reflecting
ashift towarda more market-
driven currency framework.
In the last few weeks, the
apex bank has not contrib-
uted to the dollar inflows in
the market.

Data from the apex bank
showed the naira gained
N17.45, appreciating 1.3%
from Monday’s N1,390.36
quoted at the Nigerian Forex
Exchange Market (NFEM).
Intraday trading saw the
dollar dip to N1,360, before
closing at N1,367 per dollar.

In the parallel, or black,
market, the naira held
steady at N1,450 per dollar,
creating a gap of N77.09
between official and unof-
ficial rates.

Foreign portfolio inflows
into Nigeria were dominated
by fixed-income investors,
with bonds accounting for
nearly half of total inflows
during the period. Data

from Coronation Securi-
ties Limited showed foreign
portfolio investment in
fixed income stood at $0.31
billion, representing 48.24%
oftotalinflows, highlighting
sustained offshore appetite
for high-yield naira assets
amid improved market
liquidity. Equity inflows
were modest at $0.01 billion,
or .16 percent, while foreign
direct investment contrib-
uted $0.03 billion, or 4.72%.

Other international
investments added $0.02
billion, roughly 2.97%,
reflecting limited long-
term capital commitments
relative to short-tenor
flows.

On the domestic side,
exporters and importers
were the largest non-offi-
cial FX suppliers, providing
$0.14 billion, or 21.67%
of inflows. Individuals
accounted for 4.35 percent,
while non-bank corporates
contributed 16.29% through
inter-company transfers,
investment proceeds, and
remittances. There were
no inflows from the CBN,
underscoring the ongoing
shift toward a market-driven
FX system.
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Financial Position as at 31 December, 2025

31 December 2025
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31 December 2024
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Statement of Profit or Loss and Othe

omprehen

ended 31 December, 2025

Revenues
Cost of sales

Graoss profit

Other income

e expanses
istribution expenses
Net foreign exchange loss
Impairment Joss on financial assets

Operating Profit

Finance income
Finance costs

Net finance costs
Profit before taxation

Taxation
Profit after taxation for the period

Other Comprehensive Income, net of ineome tax
Total comprehensive income for the period

Euarning/(Loss)per share

Basic and diluted earnings per share (Naira)

The Company ended the period with a year to date profit of N6.67b, the Board is of the opinion that the ne
strategy put in place would yield betier results for the Company in the coming periods.
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Company Secretary
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{1.544.995) {2.07:
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